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DIVIDENDS AMI INTEREST.

UNITED LIGHT AND
RAILWAYS COMPANY

Chicago
Davenport Grand Rapid

Preferred Stock Dividend No.31
Common Stock Dividend No.14

Th. Hoard of Director have declared a
dividend of one and one-ha- per
tent, on the rirst Preferred Stock, and a
dividend of one (Ir, i ner cent, on th.
Common Stock, payable nut of the surplus
earnings, on July 1, 1913. tr stockholders
er record at the close or buflneu, noon.
June 13, 191s

rirst 1'rererreit and Common Stock trans-
fer books will reopen for transfer of stock
certificates ut the opening of business Juno
17, 1918.

I.. II 1IEINKE. Secretary.
June ). 191S.

M.XMJI'.VCTIBIM.
COMPANY.

June 8. 191S.
The Hoard fjf Directors has declared

dividends of One and Three-quarter- s Per
I'ent. for quarter ending Juno 30, 191S,
and Three-quarter- s Per Cent, on account
accumulated dividend on tho preferred
.lock of this Company, payable. July 15,
1918, to preferred of record at
the close of business June 29. 1918. Checks
for such dividends will b mailed to d

stockholders and to holders of g

trust certificates for preferred stoi k
remaining of record June 29,
1911. Transfer will not be closed.

II. WOODLAND, Secretary & Treasurer.
TWIN CITY RAI'lll TRANMT COMPANY'

The Hoard of Direct. r have declared a
quarterly dividend uf 1 75 per share upon
th. preferred capital stock of tills com-
pany, pajahle July 2. IMS. to .torkhoid-er- a

of record at tho close of business June
15. 1911.

Dividend check will be milled bv The
Farmers' Loan and Trun Company, Trans-
fer Agents, No. 2 Wtlllum Street. New
York City, to stockholders who tiai. filed
mailing orders.

A. M. BOBErtTRON, Secretary.
New York. June s. 1918.

TIRE COMPANY.
A quarterly dividend of one dollar andfifty cents (11.501 per share on the six Per

Cent. Preferred Stock of this Company has
been declared, payable July I, 1918. to
stockholders of record at th. close of busi-
ness June 15, 1918.

P A. SEAM AN. .Secretary.
New York, June 4, 191,

THE nELAWAHK.A HUDSON COMPANY,
A quarterly dividend of TWO AND

PER CENT. !Vil on lh op-ita- l
stock of this Company will be paid atth. office of the Company, 21 Nassau

Street, In this city, on and after Thursdaj,
Jun. :o, 1918. to Stockholders of record at
doe. of business June 1st,

By order of th. Hoard of Managers.
CHAni.KS A. WALKER. Treasurer.

CUBA CANE SUGAR. CORPORATION.
PREFERRED STOCK DIVIDEND.

A quarterly dividend of 1.75 per sharehas this day been declared upon the Pre-
ferred Stock of this Corporation for thequarter ending June JOth, 1918, payableJuly lit, 1918, to stockholders of record atth. close of huslnessrjune 15th, 1918.Jun. 7th, 1918.

11. r. KHQYER. Treasurer.
A quarterly dividend of one nnd three,quarter, per cent, has been declared onth. Preferred Stock of this Company, pay-

able July 1st, 1818, to Stockholders ofrecord at the closa of business June 14th.nil. Transfer Book, win remain open.
Checks mailed. R, 11, ISMON.

Secretary A Treasurer.

STATE REVENUE INCREASES,

Oala or 10,100,503.17 For Eleven
Month, of Fiscal Year.

Albant. Jf. V., Juno 9. A gain of
1,199.fi02.17 In Stnlo revenue for

eleven months of the current fiscal year,
11s contrasted with last year. Is shown
by the monthly report .Issued yesterday
!y State Comptroller Eugene M.

.Travis. The largest single Item of
was tll,ZCl,47.3G In direct

taxes, while corporation taxes show ,7..
r,19,353.S2 more; receipts from depart-
ments. Institutions and other orgunlxa-tlon- s

Increased $1,627,600,23 ; motor
lehlclcs and cycles, $596,422,23, and In.eatment taxes, Iu9o,704,73.

Despite last month's high record,
etcck tranbfer tax lecelpts since July

1 ahow a falling off of $2,294, 198,(16
compared with the same period lastear. Other revrnun receipts showing

rlmllar decreases were; Excise (liquor)
taxes, $1,095,499.01 ; Inheritance taxes,
SSal, 409.30 ; organization of

Bn'' mortgage taxes,
The total Reneral fim.l expenditures

ncreased $11,662,221(30, which Includes

fiu.l" ,'?-.'- B.ni1 2.!n.H.78 In
del.y ..rvlye contrlhutlon.

PITTSBURG'S PLANTS

SPEEDING WAR WORK

Requirements of Government
Expected to Take All

of Steel.

BUILDERS MUST WAIT

Xon-Esscnti- al Wartime Con-

struction Sidetracked by
V S. Orders.

Special Pttfalc. to Tns Scs.
riTTSBL'RO. June 9. Interest was

In Iron and steer circles the
announcement of the War Industries
Board yesterday that It had arranged
x very satisfactory plan for distributing
steel on the part cf the producers (o
their customer who can show Class Al
war preference. So much hM been mid
about tho needs of Iron and steel con-

sumers that the situation berime rather
embarrassing to the manufacturer", who
have'irlvcn their pledge for working to
the limit for tho winning of the war.
They had many requests for steel that
were supposed to be directly !n aid of
the war, but which on Investigation
turned out to he quite a distance oway,
and yet had a bearing on the war plans
of the Oovernment. It thus became nec-
essary for the authorities to take a hand
In the matter and me the manufactur-
ers from not only the embarrassment of
turning down some of their best

also of" saving valuable time
hst was being wasted by busy men In

making explanations.
It Is known that some Iron and steel

have been diverted to what were called
less essential war Industries, after the
direct war orders had been attended to,
but as the mills were booked over full
of this kind of orders it became a prob-
lem for the manufacturer to fill nny. This
new order of yesterday eliminates all
this, and distinctly eays that for some
time to come, maybe until the war Is
won, all steal must go for the direct pur-
pose of winning the war. and as the
Oovernment orders are becoming heavier
and heavier every week It seems that
nil steel finished will bo snapped up by
the priority orders of the Oovernment,
especially In the line of shipbuilding, &c.

Pig Iron Is placed In the same cate-
gory, and as the War Industries Board
Is willing to leave the distribution of
Iron and steel to the manufacturers
themselves the latter arc quite willing
to undertake that task as they know
better than the Government Just what
the needs and alms of their customers
are and are happy over tiie fact that
the authorities prescribed In general
terms the order of 1n which
the various classes of steel will be

Indnsrtrlal Plant Chancres.
Many changes have coma over the in-

dustrial plants In thla district, some of
which are noted In the fact that ma-
chine shops tl at formerly turned out
almost everything In their line havs
been converted lnt,o shell factories; fab-
ricating chops formerfv used for turn-
ing out parts for bridge and grett
buildings are now making parts for
ships, while nutomoblle factories are
making Liberty engines and Hrmy
trucks. Government orders are Insis-
tent and are keeping the plants work-
ing nearlr full time. some of them ex-
tra time.

Tlnplate contractu made for second
half have been written subject to the
Government price ruling. Such con-
tracts are held to be binding as long as
there is a Government price, aa there
undoubtedly will be. As a matter of
ract all current contract are In theory
running on the Ooernment prlco rather
t'e nn on the price ruling when contract
were booked, and while the price now Is.... the prl'-- e on mien deliveries as
are made after June 30 will be at such
prlco a" is announced toward the close
of the month.

There has ben no formal discussion
between tl e War Industries Board nnd
the tlnplate makers. r.r indeed any Fteel
producers, as to what prices shall rule
for the period beginning July 1, the firstquarter prlco having been continued
for the second quarter by the announce-
ment late In March. The board- cus
tomarily waltn until nearly tl e c!o?e of
the period before taking up the price
matter tor various reasonr oio lielnx
that it Is desired to hive before them
the latet co't flndlr.fi of the Federal
Tpide C3mmi"lnn. Tlnplate wilt re-
quire a dlrcuss'.ou of Its own at to prices
rcr tt:s new .1 o:i account of the
Importance of th Infiusnce of pig Iron.
The tin committer H now a pa-- t of the
War lndu;tries lioird, so that there will

..... .... ,ui, iijIjJIJlu inahtvw
to deal with nsnar.Vi bodies.

The tin plato mills are willing to con-
cede a smaller margin of profit than was
In iirosneot when the tr.rs nr'c. o, tin
plate was originally fixed, but regard it

,as Imperative that there should be a
, higher pi Ice If tin Is to cost them much
more In future, and It will cost a great
deal more If anything like present pig
tin market conditions continue. There
Is a divergence of opinion as to whether
$ 7.7C should be an acceptable price for
tli plate ir pig tin Is to cost the mills 70
cents, but It lu Insisted hy a'l that If tin
la to con 7." cents or mure th",-- e should
be an advance In the tin plate price,
Latest nm:ts of mills cctutlly In ouer.
f.l;cn are 266 Independents and 219 of
tr.e leasing interest.

Iron Ore Shipment Record.
Lake Superior Iron oca shlnments In

May were 8.792,231 tons, making n new
record for that mouth, and" exceeding the
shipments In any month previous to
1918. The Jones & Laughlln Steel Com
pany have purchased a tract of land 800
by 120 feet adjacent to its present hold
ings in Flltsburg occupied by beehive
coke ovens. The company recently de-
cided to build 300 ovens at
this point.

Coke production In the Connellsville
region Is far from capacity. There aro
plenty of enrs now, but many of the
workers take a holiday whenever they
feel like It. The Inability of plants to
attain the maximum of outnut Is now
being occasioned chiefly by tho short-ag- o

of men ut some plants by the Indis
position or those at others to work full
time, nnd by both shortage In number
pnd by confirmed habits of leisure
nmontt the limited forces at still other
1 lents. m

Last week there was n slight Im-
provement In conditions In si for ns
relates to the region as a whole. There
was experienced at many plants just
about the same degree of Inefficiency of
the men that has been observnble for
xeveral weeks past, whllo at others
the ncttinl lack of men was the direct
cause of failure to keep production up
to the mark. Working full time at top
pressure the present complement of men
could bootit j reduction considerably,
but lliey are persistently Indifferent to
appculH to either keep up to their former
guit or to speed up to a new one. With
nn estimated production total of 343,020
tons for the week ended last Saturday,
a gain of 2,920 tons was shown. The
furnace ovens aro credited with an out-p-

of 203,530 tons, and the merchant
ovens with 139,490 tons, the gains being
very nearly equal, that of the former
1,470 lens, and the last named 1,400
tons.

TOTAL SALES FOR WEEK IN NEW YORK STOCK EXCHANGE
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I date

600 Adams Express
600 Advance numely
200 Advance Htimely pf
600 Alaska Gold Mines

1100 Abulia Juneau a M
18700 Mfg

600 Mfg pf . . ,

100 Am Ak Chemical rl
6400 Am Beet Sugar. . . M

25400 Am Can
600 Am Can pf

17600 Am Car A Pqundry
200 Am Car & Foundry pf. . .

4200 Am Cotton Oil
13100 Am Hide & Leather
10710 Am Hide & Leather pf . .

2iuu Am ice
1900 Am International Corp..,
9400 Am Linseed Co

900 Am Linseed Co pf
8800 Am Loc'omotlvo

99 'Am pf . ...
1100 Am Maltlns

700 Am Mnltln 1st pf.
14380 Am Kmelt ft lief

COO Am & lief pf
15 'Am Smelt & Itcf pf

800 Am Steel Foundry
6200 Am Stisnr Kef

100 Am Sugar lief pf
46500 Am Sumatra Tobucco

1200 Am' Sumatra Tobacco pf.
8428 Am Tel & Tel
200 Am Tobncco

6200 Am "Woolen
400 Am Woolen pf
300 Am Writing- Paper pf

1100 Am Zinc, Lead & Smelt. .
34500 Anaconda Copper

2200 Top & Santa Fe.. . .
200 Atch. Top & Santa F pf.
100 Atl, BIrm ft Atl
300 Atlantic Coast Line

15000 Atl, C.ulf & W 1 S 8
600 Atl, Gulf ft W I S S pf . .

2 Bank of Commerce
274700 Baldwin Wks

8600 Baltimore & Ohio
700 Baltimore ft Ohio pf ....
200 Barrett Co
630 Barrett Co pf
700 Batopilas 'Mining?
200 Bethlehem Steel

1900 Bethlehem Steel S o pf.
117700 Bethlehem Steel B

1600 Brooklyn Rapid Transit..
615 Booth Fisheries
100 Brown Shoo

18100 Brims Term ft B U
900 Burns Bros
700 Butterlck Co

1100 Butte Corper ft 55lnc
1000 Butte & Superior Copper.

700 California Packing Co...
10100 California Petroleum ....

7600 California Petroleum pf..
1700 Canadian Pacini;

300 Case. J 1. Thr Mach pf . .

Foundry
lnther
Leather pf

2900 Cerro de Pasco
230 Certain-tee- d Prod Corp..

3900 Chandler Motors
6900 Chesapeake ft Ohio ex dlv

nn ,1 n,n,..n
1 1500!Chlcago Gt West em pf. ..
4l C500 Chic, Mil ft St Paul
7 4900 Chic, Mil ft Ht Paul pf...
7 200 Chicago &
..' 13700 Chic, Bonk Isl ft I He

0, 2300 Chic, H I ft P C p c pf . . .
I' 1600;Chlc. H I & V 7 P c pf...

3700 Chile Copper
Copper

200 I. C, C ft St L
fij lOOlCluett, P ft Co
3. Fuel & Iron....
4' 200Colorado ft South 1st pf..
4, 200 Columbia Gas ft Kleo. ...

800 Consolidated Oils t
1200 Continental Can

19000'Corn Products
S00Corn Products pf

29400 Crucible Steel Co
500 Crucible Steel Co pf

Cane Sugar
700;cuba Cano pf
200Deero it Co pf
lOOIDelawnre ft Hudson

)l lOO'Ucl. Lack ft West
200 Denver ft Bio Gr.inde. . . .

J 50 Denver ft Bio Grande. ..
I0U Denver ft Klo Grande pf.
.fin TV,u.tt T..uiLn-ii'fii uic.ii-c- 1.3

Securities Corp.l
200II-:i- Horn Coal

3200IKrIe
6900 Erie 1st pf ...
709'Krie 2d ff
100
100
400;

4 4900
6 100
8 2800

Federal Mln & Smelt...
Federal Mln ft Smelt pf
Fisher Body Corp
Gaton. W ft W
General Chemical Co pf..
Gen Klectrlc Co ex dlv...

41600 General Motor Corn
6 lOOOlGencrul 'Motors Corp pf..
4, B F
7 sOO Goodrich. B F. pf

10' lOOiOrunby Con
7! 700!Groat Northern pf
I1 16900'Ureat Northern Oro ctfs.
8' Cananea Cop

10 125'Gulf States Steel
4 5300 IIakcll ft Barker Car...
7' 200 Illinois Central
8 Con Cop

.. 29001 tnterl-or- Con Corp
Con Oorp pf . . .

.. 2S00lInt Agr Corp
3400Int Agr Corp pf

200 Int Harvester of N J....
.' 649.10'lnt Mer Marine

Mer Marino pf
4300 Int Nickel.

110 Int Nickel pf
6200 Int Taper

700 Int Paper pf stpd
300Jowel Tea pf

$140,000,000,000 IS

WORLD'S WAR COST

Eighty-fiv- e Per Cent. lias
Been Met by of

Bond

A new psychology has swept over the
American nation, according to the Me-

chanics and National Bank,
which In one of the largest financial In-

stitutions in the country, and the people
of the country are "aware that the war
Is moro serious than something to be
measured by simple emotions and occa-

sional sacrifices."
The bank In IUi monthly circular says

Uiat our sacrifices are becoming more
and more real, our
are greater than were ever contemplated
and Instead of ominous consequences
the net result Is being shown In a new

psychology of the nation. Continuing It
says:

"America's morale has risen superior
to the ordeal, The service flags flying
from 2,000,000 homes In forty-eig-

States of the Union attest to the spirit of
the republic, and where a year ago
'reasonable' peace would have been coun-

tenanced by large numbers of our citi-

zens, y ho Is a rare Individual who
listens to an)', suggestion but that we
shall go on to decisive victory and a
rlghteoun and lasting peace."

Regarding the of all
cltUens In helping to finance the war
the bank says :

'.'Lessons detr)y .lesrned Abroad poln

Ended June 1918.
1918 1917 1916 1917 1916

3,176,071 4,277,690 2,876,426 January 1 to 64,906(231 87,781,000 75,398,779

Locomotive

Smelt

Atch,

Locomotive

300jCentrai
4500!Cntrnl
400!Centrnl

Northwestern.

19350'Ch.lno

22800:Colorado

33800jCuba
Sugar

92900'Dlsttllers

lOOOjGoodrich.

uOufGrveni'

LMOOO'lns-iilratlo-

1200!Interboro

6.315910JInt

Proceeds
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money expenditures

responsibility
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4414
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1
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9
9
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85
30
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"8274
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7

224
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88V4
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6
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4174
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45?( 4274
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111 108 10874 14
11094 1094 1094 74
1137 130 13674 574
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9
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3714 35 354
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tho way for us to follow. Up to tho
present tlmo the war has cost all the na-
tions approximately 1140,000,000,000,
and of this vast amount $120,000,000,000
or S3 per cent., has been met out of the
proceeds of bond Issues. These bond
Issues, as they were offered, were In
theory to be taken up and paid for out of
peoplo's savings. Up to a certain point
thlis was done. Yet savings on the
whole have fallen short of keeping up
with tlis speed of the bond output abroad
so that now, after less than four years
of warfare, great quantities of Govern-
ment securities that were not absorbed
by tho people of Europe are lodged In
tho banks, paper currency having been
issued against them to such an extent
that Inflation by which is meant an In-

crease lu tho money supply out of pro-
portion to business needs has been car-
ried to the danger point In Russia and
Austria-Hungar- y, to a very serious prob-
lem In Germany and Is a matter of con-
cern In all the belligerent countries on
tho continent."

Output of Paper Cnrrency.
The large and rapid output of paper

currency In the European countries In-

volved In the war has reached the point
where, according to the Mechanics and
Metals National Bank, It Is proper to
ask Just how far It can progress In some
countries without bringing about an ut-
terly Impossible condition. On this
score the bank says:

"When a country like Austria-Hungar- y

endeavors to pay war expenses not
by saving but by printing currency, so
deluging Itself with paper money that
every hundred dollars of the note and
deposit obligations of the Bank of

have a reserve of only
$1.10 gold, Instead of $63.40, as for-
merly, and when the money put In cir-
culation In a country like Russia Is so
vast that It cannot he kejit track of, one
Is left to wonder how far the process
may go In Europe whereby national
loans are obtained by making Irredeem-
able I Okas at the banks, the banks Is-
suing Irredeemable currency In return
for them."

By way of llluitratlnc the nranortlon
0 specie being used s the basis for .the

Itaaie,
HUM
20
484
8474

94

574
103

91
18

1074
1074

6274
23

105
118

C5
100
324
64?4
20

102i
33
61
11
90
64

2474
554
33
1874
544
61
2174
24

139
75
27
454
2174

.wo-,-,- ,

89
42

114
C.-

-i

65
96
474
53
14
58
31
434
974
9714
58
84

324
74
69
9774

1094
1094
119

58
2
91
39
96

100
91
14

804
11

84
21

156
184
39
714

162
162
S8
2
63
564
47
45
194

160
197

130
21
65
95
43
6514

104
80

1264
744
444
99
60

133
10
20
174

137
17
60 4

1054
1054
494

113
112

87
49

108
73
84

884
94

444
83
17

214
59

SIX -- U

5

474
104
22
454

27 28 S2'4
102 4 66 4

2S?4 27 27 4 "'i
90 90 90 6S'4

924 92

85

rranc.
Italy
Itus.la

HIS. IP11.1
I.QW, lln $. Bales.

41
29
85
!974
50

100
73
12

55
174
98

110
67
94
234
51
19
79
2674
434
74

804
4

64
20
41
26
13

374
4314
17
17

674
18
27
184

102
814
354
33 ,

57a
86

434
39

4
524
21
34
89
89
42
79
22?4
61
5674
93
98
98

454
22
704
35
7274
92
70

9
53
64
7

164
133

15
25
39

157
157
804
20
57
33-- 4

38
34 4
12

14

16
484
8714
37
40

100
65

109
69
37
83
46

4
104
114

114
8

61
95
95
36
86

108
76
3374
98
60

774
25

39'
70?,
13
13
46
88
884

8

174
36
154
75
454
84
69

5
341

b
8
8
5
6

3.1&

6

6
7
&

6
6

10
4
4
8
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34

of Issue abroad :

Great Britain....

Japan

1&14I

1014
1014

1174

;414

1004

1364

1304

1164

Germany
Austria-Hungar- y

Total

2000Knnsas City So
2200Kelly eprinnflrld T
7600 Kcnnecott Cop cx dlv. . .

lOOlKrefjte, H S
10 KlnR.i Co 13 U ft V

200 Kress, H H, ft Ct
200 Kress. S II, ft Co pf . . . .

10400 Lackawanna Slcel Co. . .
300 Lee Rubber ft Tire
300 LlKgett ft Myers pf

9 Liggett ft Myers pf
1800 Lehlgli Valley

200 Loose-Wlle- s Biscuit ....
200 Lorlllnrd, P, tf
150 Louisville ft Nnshvllle.. .

200 Mackay CDs pf
30 'Manhattan El

200 Maxwell Motor
700 Maxwell Motor 1st pf..
500 Maxwell Motor 2d pf...

4J100 Mexican Pet
1300 Miami Copper

45400 Mldvale Steel ft Ord....
1300 Minn ft St Louis now...

50 Minn, St P ft fl S M, ,

200 Mo, Kan ft Texas
100 Mo, Kan ft Texas pf....

13400 Missouri Pacific
0o Missouri Pacific pf

700 Nat Acme Co
610 Nat Conduit ft Cable....

3400 Nat Kncm ft Stamp....
300 Nat Lead Co

4500 Nevada Con Copper....
200 N O, Tex ft Mex
600 N Y Air Brake.....

9500 N Y Central
400 N Y Dock

103000'N Y, .' II ft H
800N Y. O ft W

1400 Norfolk ft Western
1400Northein Pacific

14803 Ohio Cities Gas
2500 Ont Sliver Mining- -

100'Owtms Bottle Mnch

100
6400

600
600
100

1000
4600

400
26

5000
100

16900
2900

600
100

400

Owens Bottle Mach...,
Pan Am Pet pf.
Penn R R
Peoples Gas, Chicago....
Pere Marq
Per) Marq pf

Co
Pierce Arrow Motor
Pierce Arrow Motor pf.,
Pierce Arrow Motor pf .

Pitts Coal of Pa
Pitts Coal of Pa pf
Pitts ft W Va,
Pitts ft W Va pf
Pressed Steel Car
Pressed Steel Car pf..

1001 Public Service N J.
60 Pub Service N J..

800 Pullman Co
1700 Railway Btoel Spring:
7300 Ray Con Copper

258400 Reading
200 Reading 1st pf

8060O Rep Iron A Steel
650IRep Iron ft Steel pr

1S00 Royal Dutch Co
1200 St L ft San Frun
400 Savage Anns

1 700 Saxon Motor
4700 Seaboard A L

12100 Seaboard A L ..
850 Sears Roebuck Co
200 Shnttuck Ariz Corp

2800 Sinclair Oil ft Ref
1200 Sloss-Sheffle- ld S ft I....

100 S P R Sugar
23i'S P R Sugar....

4400 Southern Pacific. -
18100 Southern Roll Co..

700 South Ril Co pf
71300 Studebaker Corp. ....,

100 Stutz Motor
1200 Superior Steel ....
3400 Tenn Cop A Chem......
6700 Texas Co -

200 Texas ft Pacific
200 ft Pao Tr..,
SOO Avenue

85300 Tobacco Prod
lOOiTobacco Prod pf ........ .

600
100
145

15900

prior
Phila

Corp
Corp

pf...

Texas Land
Third

. 0 , a r. TXT ! t1. . n.ioua w , , ; Li , . . .
Twin City R T
Underwood- Typewriter..
Union Bag ft Paper
Union Pacific

200 Union Pacific pf
1200 United Alloy Steel

23900 United Cigar Store....
100 United Drug 1st pf. ....
600 United Fruit Co
600 United Ry Inv
100 United Ry Inv pf
200 U S C 1 Pipe ft Fdry. .

16 18000IU S I Alcohol
100 U S Real ft Imp

6100 U 8 Rubber.-
200 U S Rubber 1st pf

50 U S Rubber 1st pf
6! 100 U R Smelting. R A il...
5 696S00 U S Steel

2100 U S Steel pf
14700 Utah Copper

8500 Va-Ca- Chem
200 Va-Car- o Chem pf
600 Va I. C ft C

60 Vulcan Detln
100 Vulean Detln pf
300 Wabash

1000 Wabash pf A
lOOiWells Fargo Express...,

8400lWest Man-lan-

llOOlWestern Pacific
300'Western Pacific pf

1200
5100

200
100
300

39100
SOO

8400
400
200

West Union Tel.
Wostlnghouse K ft M. ...
Wheel ft L K
Wheel ft L E pf
White Motor
Willys Overland
Willys Overland pf
Wilson ft Co
Worthlngton Pump
Worthlngton P pf B. . . .

Odd lots. Odd lot transactions are recorded separate line
made prices outside regular full lot range.

abnormally large amount of paper cur
rency outstanding In rcuropcan countries
this authority furnishes a table clvlnc
the rntlo of gold and silver to note and i

deposit liabilities of the principal banks

Total

July. 1114.
I'er

Dec. 1917,
I'er Cent.

S,l 2T.5
9.5 13.7

M.S 1 .1

en,: f,.
41.0 4, C

M.H 11.4
3(1.7 13.3
63.4 1,1

45.6 "Tt
Financial Situation In V. B.

Concerning the situation In the United
States the bank mys:

"In the United Stutes the situation In
respect of war finance Is Infinitely
stronger than In any of the other coun-
tries engaged In Hie war, and for that
reason the financial outlook of the allied
cause Is far more to be envied than that
of the Central Powers. But by the very
token of our great financial strength tho
responsibility Imposed upon us to retain
that strength Is one that must mako our
attitude toward the proper financing of
the war one of careful study and sober
contemplation. To-da- y the note circula-
tion of Hie Federal reserve banks Is
covered by 60 per cent of gold, and the
situation is therefore comfortable. The
Federal reserve banks can still a
large amount of notes and be within the
minimum gold reserve of 40 per cent.,
but It must be remembered that since
our entrance Into the war the supply
of notes Increased substan-
tially, fn that there are to-d- nearly
$1,600,000,000 Federal reserve out-
standing, as compared with $450,000,000
a year ago.

"Under the Federal reserve law the
expansion of circulating notes In tho
United States can be carried much
further than tt has gone up to this
time. Upon the experience of the com-
mercial banks and tho wisdom of the
Federal Reserve Board will rest, there-
fore, the responsililrlry of Imposing the
proper restraints ts the, months run
around and the proceeds.

with
met,

upon servo

Atlantis. . ,
Rich, .

.
.. .

Bryant .

AD
Chsse
Chat .
Chelsea Rs,

. ,

city
.

. .

Fulton

Hudson T..

Open. Itllrti. Low. Il.s.t. Ctisat.
1874 1914 184 1874 4-- ?i
454 484 454 474 4- - 34
3174 334 31 314
85 85 85 85
92 92 92 92
65 65- - 55 55 1

103 103 103 103
84 86 834 85 4-- 17i
16 17? 16 1774 174

1014 1014 10141014 74
102 102 102 102

59 CO 59 69 4- -

22 22 214 214
103 103 103 103 1

115 115 115 115 2
66 65 63 05
9914 99 4 99 4 99 4
26' 24 264 4-- 174
53 65 4 63 55 4 4--

194 20 194 20 4-- 1

92 947s 91 93 4-- 24
2774 27T4 2674 274 4
484 614 4774 49 4- - 14
10 1074 10 104 4-- 4
88 88 88 88
54 64 64 54
8 8 8 1

234 244 2274 284 4--

63 4 64 53 4 64
80 4 80 4 29?I 29 14
144 14 144 144 4-- 4
494 614 494 514 4-- 24
68 594 68 594 174
20 204 194 194 4
21 21 21 21 4

123 127 123 125 4
72 73 4 714 71?4
24 4 26 24 24 4
44 4 45 4 40 4 41 1

20 20 2014 2014 1

1034 10874 102 4 102 4 1

86 874 86 86
3614 38 4 364 374 14
104 114 11
69 69 69 59
68 63 68 63
91 91 91 91 4-- 1

43 4874 434 43 4
4474 45 43 44 4-- 114
124 124 12 124 4-- 4
67 4 67 4 67 4 674
28 8 74 2 8 2 8 4
874 394 374 384 4-- 14
97 97 95 93 2

974 7 4 97 4 9714
49 61 48 4 60 4 4-- 1

80 80 80 80
29 4 82 4 29 32 4-- 34
684 74 68 74 4-- 6
60 60 69 4 59 4 4- - 1

93 93 93 93
102 102 102 102 4
101 101 101? 101
115 115 115 115 4
6374 644 63 534 4-- 74

244 28 23 23 1

884 9174 87 S94 4- - 74

38 38 38 38 4--4

85 874 82 S4?4 4--

99 100 99 99 4- - 4
S7 894 87 894 4-- 24
12 124 12 12 4-- 4
71 73 71 72 1

74 8 74 . 8
7 84 8 4--4

17 21 17 204 4-- 2?
135 135 133 1S3?4

16 16 16 16
25 28 4 27 4 28 4-- 14
64 67 4 644 3 4-- 4'

157 157 167 3
159 159 159 159
83 83 82 4 83 4-- 4

234 2474 234 24
C14 62 61 G2

404 46 40 45 4 4-- 54
42 42 42 42 4
3S 404 354 394 4-- 1

15 18 174 1874 4-- 1

145 150 1444 147 4-- 1?4
16 16 1C 16

1304 150 1304 150
IS IS 174 17 1
67 65 4 56 4 63 4-- 6
92 4 92 924 924 4- - 14
39 39 374 374 14
40 40 40 40 1

104 10474 10474 4- - 2?4
76 75 75 75 2

1214 1224 120 121 4- -
70?4 70 694 69 1

40 40 39 39 1 4
90 96 904 98 3
484 484 48 4S4 4-- 14

124 126 124 126 4-- 2
9 94 9 9 4

17 17 17 17
14 1414 144 1414

120 12474 1174 12274 f 374
14 14 11 14 4
66 574 65 57 4-- 2

1024 1024 1024 1024 4
1034 103 1084 1034

41 41 41 41 4-- 74
97 1014 96 9874 4-- 1

10974 110 109 109 4-- 4
7S 794 7674 794 4-- 2
47 47 484 4-- 114

106 107 106 107 7a
73 73 72 724 4-- 24
94 94 94' ..

38 .IS 3S 38
8 9 I S 9 14- - 14

42 424j 414 41! 4--

77 77 77 77 i 4- - tf,
14 14l 13 1441 4-- 14
20 214- 20 20 1

594' 59 4 59; 4-- '4
894 9n4, 894 904 4-- i;
424 43 414 41741 4--

9 97s 9 9
19 19 19 19
41 41 40' 41 ' 4. v,
19 20 1SI 204' 14
81 82 SI 81
60 6O4' GG&, 66' li47 48 47 474 ..
67 6741 C7 67 I 4- - 4

Note not In,

unless sales were at of the

irent.

Issue

these has

notes

war Un

34

1074

14

157

104

494

94

14

paralleled business conditions, combined
the requirements of war financing,

will, of course, huve to be and thebanking facilities of the nation will tie
called to the purjxise. But
unuer tno oircumstances caution nnd
careful restriction will constantly have
10 do exercises.

NEW YORK BANK STOCKS.

America.

Am
Hatlryl
Bowery.

P.
Bronx'Nat,
Butch

ft P.

Fnemlral

Ooalftlr.
Commerce
Colonial.

2

8

2

7

694'

Bid. Asked.
485 cor,

, ICS
.31,1

ZOS
,apo
.inn
.160

30
,S50
23.1

..ISA
310
37S
300

.17(1
3.10

Continental, 100
Columbia. . 1.1.1

CornKirh. a 1,1

Cosmopolitan SS
CiimmeTc'IK.SftO
Com'nwealthis
Cuba ITS
East Hirer.. IS
Fifth Nat. . .200
Fifth Ave. .3300
First Nat,., S70
Garfield ISO
Ootnam N. .500

Alliance Rt., OA

Am Surety. . S4
Bankers SSI
HondftMtg.lfcO
Brooklyn. . .All)
Central 383
Columbia., "'n
Commercial 101
EmplrtTrusU,!)
Koultahl... ,3.1,1

r'l.ftT....Fnnklln...
Fidelity....
Oiiaranty, ,
Hamilton, ,

tlrvlniTrust

ISO
IM1
2(10
300
32.1
2611
140

Kings Co, , ,020
Lawyers M.. 8A
LeT 00
Lincoln T.,, CO

ISO
2?1

430
170

?6
see
24 S
12.1
30.1
215
3SSI
210
170

110
ISA
32.1
100.

IDS

an
22.1

4300
SPO
170
2SS

7A

372
irn
A.'iO

887
2(1()

300!
S4f
.1110

24A
2S.1
210
as.i
270
14S

6.10
n.i

100
100

rireenwlch
Bid.

n ..an
Hanover.. , .045tm It Trad..tso
rvlntrNat,.270

Ubertj-- 400
Lincoln... ,2R(1
ManhatCo, ino
Mecrt ft M 300
Motropol'n. I siMutual.. ...17.1
Merchant.. 100
?..7.!!nt'''isVYNUA 420

County. 12.1
Park... , .ion
Paclflr 135People.,.. , ao
Produce Rx.20O
Public. 9tn
Sherman. . 120
iSealmard. 410

Boona . .
'tte .

23d Ward.
union r.i. ,
Wash Ftl.
West Side.,
Yorkvills. .

Atv.l

.116

.ins
.1111
.3.10
.100
.S6U

J'SrT Companies.

Nfaniir.c
Klo. Asked

MerT ft D, 10.-
-,

Metronol . . .300Mtgeflnnd.. ro
MutlTof W.I01
Nat Suretr. IflA
N V 1 ft TrS7.'.
Sew
VY Title,, nil
Peonies . Qft.l
QuccniCd.
ic aity a 111
4raiu)lnav'ii !M1
TllloO ft T 241
Trantatlanti'l7.1
I'ninn, . .382
Un States , ,000
II 8 M ft T.. 40(1
I' S Title ft T 31
Westrheslee I.IO
WftBTM,iaj

34.1
24'
SSO
.100
2SO
4IA
S10
17(1
310
17A

in210

S3

320
1.10
47.1
41.1
130

ISO

1M
COO

310
on

121
17U
V2.1

mi
271

vn
7.1

2SII
2ll0

3S7
112.1

410
.10

tin
17S

Note The.. Block, air rittw rtM nt A 4s1l s

per share rei trdless of par value.
Includee d share. Irving Trust.

TBee Irrirur National Bang.

FOREIGNERS SEEK

AMERICAN GOODS

Overseas Business Opportuni-

ties for Exporters Grow
Moro Abundant,

WORLD TURNS TO U. S.

Chnncfls to Form Permanent
Connections Are Offered

Wideawake Firms.

The number and quality of overssa
business opportunities for American
manufacturers and nxporters affords the
best evidence of the extent to which
the world is turning to this country as
a source of surply. The weekly list of
trade chances gathered by the United
states Department of Commerce Is
given below.

Addresses of persons and Arms are
reserved, but may be obtained through
Tire Sun. Questions regarding pub
Ushed items should be on separate
sheets, a sheet to each Item and the
number of the Item should In all esses
be stated, Tui Hl'M does not furnish
credit ratings or assume any responsi-
bility as to the standing of business men
or firms abroad. The usual precaution
ahould be taken In nil cases.

Those desiring United fitstes goods
and what they want are :

70. A railway company In Spain desire.
tn purchase 2,000 tons of steal railroad
rails about ten m.t.ra In length, weighing
from 20 to 80 klloa a meter. It also
wishes to purchase all secondary mat. rial
such aa plates and spike.

871, An agency Is desired by a man In
France for the sal. of American products
on u commission basis.

S72. A man In Australia desires to
secure an agency for the sal. of motor
and rycl. accessaries, rubber goods of all
descriptions, boots, fancy goods, soft
gnoda, woollens, hardware and merchan-
dise In general,

87.1. A company In Franco Is In the
market for cream separators and motors
for sewing machines.

874. A French firm In England wishes
to purchase locomotives, trucks, carriages,
wagons, for railways, new or second hand.I. also open to any ag.ncy proposition.

81.. A merchant In South Africa wishes
to secure agencies for th. sale of twines
and tlrlncs, paper, axes and hatchets,
lamps, tools, hammers, aaws, Ac, and also
to get consignments of pumps, oil engines,
well rods, steel plates and balling hoops.

8,8. A firm tn Italy wishes to b. placed
In communication with American manu-
facturers who would be able to supply
them with apparatus for making glycerin.
The firm produces raw glycerin, extracting
ama from neutral oils and areas. t, and It

wishes to secure apparatus that can trans-
form such etycerln Into the pur. product.

8.7. A firm In France desires to pur-
chase tr secure an agency for th. sale
of corn flour of a quality satisfactory foruse In murflns and fancy breafN

8.8. A company In Jamaica desires topurchase a quantity of st.el pip. of vari-
ous tlies. for sugar mill machinery. Cash
will be paid

870. A firm In Xew Zealand wishes tn
buy collar turning machines used In the
mannfactur. of nil kinds of collars.8o. A firm In British Guiana desiresto secure an nitency on a commission basis
for. the sale of noor brushe. and broom,
and .1 lneilluni priced line of paint brushes.

SSI. Bids are Invited by a foreign Gov-
ernment for th. construction of a tele-phone sv.tem In a certain town, with a
radius of ten kilometers (about 0i m'llesl.
The concaeslon will be awarSed on themost f.ivnrable offer made at th. officeat 2 V. M., on Juf 1918.

RS2. An agency I. desired by a man InItaly for the sale of miscellaneous electricllrht fittings, especially cleats, covers,
rosettes and sockets of porcelain. key.
valves of all kind, nrd tamps of from ft
to .10 candle-powe- r, 120-- 1 10 volts. Fr.lght
and Insurance rates to Genoa will haeto be clven.

SI3. A firm tn N'.w Zealand desires tn
purchase and secure an agency for thesole or milk evaporator, or machines forthe manufacture of dried milk.

SS4. A man In Canada desires to pur-
chase small machine and equipment forthe extraction ,f oil from seeds, and smallapparatus for dolus; shredded nuts and
seeds. Cash will he paid.

f3. An nrenry Is desired bv a man In
Torto KIco for the sale of hardware, belt-Ins- ;,

enamelled ware, earthenn am. food-
stuffs, linseed oil nnd galvanized Iron.

Skfi. A mm from Cuba who will l,e In
the I'nlted states for a short tlmo desires
tn secure an agency for tho tale of dry
roods, wenrlng appirel and notions. All
business s desired on a strict commis-
sion basis.

ST A business man In Cana.li Is de-
sirous of representing Amerlctn manufac-
turers nnd exporters. II. mentions no par-
ticular line,

. A merchant In Franc, wishes to
purchase or secure nn agency for the aalo
of food products of all kinds, anj oils.

S9. A man lu Switzerland wishes to
purchase secure nn agency for the sale
of foodstuffs, ccetieral products, colonial
ware, odlhle fats and oils, coffee, tea.
sugar, dried and canned fruits, and
molasses,

Rflo. , chnmbe- - of Commerce In France
desires to purchase two or more travelling
cranes for upe on French railways, spare
hetween tracks belncr 1,4,1 meters (4.7.172
feet), tlte crane to have capacity of three
tens, with automatic bucket

?1. A man In Switzerland Is In the

Tales.
K7"fl

2..I
lea
COS

fill
KIM

.VI)

7IH1
!f.l

loiW)
SKI
(.35

!V1
ri

4.W1
jso

3X0
1"

IW
l

4 sal
iso

JO0

1710O

17:00

tsno

7.'l)
7J70
:iwi

tllWJ

6701
21KV1

2700

XOM
Heon
SH'M

127S

s:ivi
limn
ll.TO
42V

S

fW,

t,MI,

t.VI

6700
:()

3.YTO

370fi

Aetna

WEEKLY MARKET TABLE.

INDUSTRIALS.
Hlsh. Low

Exposivcs. 144 13S
Air Kedurtlnn .

t Mfr . .

Anvlint Mfe pf
Am Marconi
Burns lerar IJrht
Cities Service .

CO

-- Hi
2S

Chevrolet Motors.52
Curtiss Aero . 4";
Cuprite E 1A
Kmerson INionn,. ZM
Gillette 8 It . .. 91
Kej stone R. 19H
Manhattan Trans,
Maxim Muni
Mirth Am Iniln.
Pittsburg Holla.
Poul"en IV , .

Hepuhlle I ....
Smith Motor Tr
Standard Mot 1$
Submarine Dost,. lsj
Thlosen Co ... J'4
Trtans-l- Film ,

S l.t Heat, :i;
II R Steamship... ssl
united Motors... H',
Wrlrht-Marttn.- 10'i

STAND ATID OILS.
600 lis10 Buckeye 94
If. frrecent T L.. ..33
I.', Illinois V 7. 171
10 Northern Plpe...l

0 Ohio Oil..,. 3M
40 Prairie Pine ,...2Ce;

107 Prairie o ft C...,,r:
10 South Tenn Oil. .275
10 Stand oil cal... .216

:c- - Stand Oil N T...271
5.1 Stund Oil N J.. 545

SJ Union Tank li
INDEPENDENT

1:3:0

low

(50

KSOO

"1

Coll
"tvi

Sl'ft

HVi

IS

wo

Bros

T ft

II ft

Am Vent .. t 19
Allen Oil ft (ins. '4
Harnett ( ft :.,,
Boslon.Wjo Oil t 22
Cordon ft To. ., 9V
Crown oil a,
Elk Bssln ivt.. tH
Esmeralda Oll..t 9
I'ederal Cll
Glenrock Oil 8i
Houston Oil e94
Hanover Oil .144

Inter Petrol 13U
island Oil ft T... 4S
Kenova OH f M
Mcrritt Oil 27',
Metro Tot I'l
Midwest Oil ,. ..lis
N V OUla oil,. ii
N V ft C Val t 41
Norlhw'n Oil C7

OUIn Prod 7U
Okinillsree Oil . fil
Omar ml ft i,as.t "
1111. 1 Pel
PcnijUy ... .

Ouern Oil .

ltle- Oil .
O ft

hao.v till
Seonciyah O ft

II

.

.t Id
t 1

II
Sinclair Gulf , 191
M anion Oil ... t.Texain Oft II 1 95

ft

Ttcf.

Tiixpam Si.ir Ot Si
vvesi ij, yi

L'n West Oil new. I1
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market for large quantities f eraporat.s
milk for the manufacture of chocolate,
Goods ahould b. put up la barrels, weitht
of barrel being-state-

tts, A business man In Italy wlthsato buy railway car wheals. Freight rat-t-o
Genoa should be given.

893. A man In Spain desires to rirm.
chase or secure an agency for the st'eof optical articles in general, rp.ctscUs
and eyeglass cases.

94. A firm In Spain wishes to cut.an agency for the sal. of optical goods.
IDS. An agency Is desired by a miIn Francs for the sal. of Atn.rlean Insr.rhandlse, especially food products, wool-lc- n,

draperies and ready made clothes,
8V4. A man In Spain desires to pur.

chase or secure an agency for the ssl.of gum arable.
167. A firm In Algeria desires t. pnr.

chase ordinary tools In common use,
hardware, nails, locks, padlocks, pttntv
sarsaparllla, coloring matters and cotton- -

eeci un.
91. A man tn South Africa wishes t

cure an agency, on ' a commission
casis, ror me sale or uoois, shoes, tt.tiles, all kinds of soft goods. leathe --

goods, cutlery, clocks, watches, J.wclrc ,
barbers' supplies, general hardware sr. t
foreign fancies.

9. An agency is desired by a man l.v
Switzerland for th. sale of Amerlcia
merchandise, 'especially hardwsre, im.chlnery, textiles, clothing, fashion shoes
and novelties.

tOO. A company In Peru Is desirous e
receiving bids unci plana for the Inste --

latlon of a complete equipment for Ir
manufacture of ollv. oil, machinery f, --

th. manufacture of oil from oil bear u
seeds, nnd nil machinery and apparatus
necessary for the so.ip Industry

01. A Tlusslsn company In Englnr-- t

wlehes tn purchase and secure sols
ag.ncl.s for th. sal. of meisls, alio.,
tools, motor ears, cranes, hoisting appa-
ratus for railways and harbors, chemlcsls.
dy.s and oth.r Important manufactured
goods for the markets of Russia.

Ot. A firm Iri France desires to repre-
sent American manufacturers and .spur1-.r- s.

It Is .speolaliy Interested In food
produots. All business Is preferred on a,

commission basis. Financial matters v.,
b. carried on through 74.it York ha nit
which ha branch In France.

01. A firm In Australia la desirous of
b.lng plaoed In communication with
Am.rlean manufacturers and exporters of
celluloid hairpins and hair ornaments, with
a view to maklna direct Dtirchasea

01. A man In Spmln wishes to purrnsas
or eeoura an agency for the sal. of
desiccated eocoanut.

MS. A Franco-Egyptia- n Arm In Fran-- s

wishes to purchase all kinds of man"
faotured articles for th. Frenoh, Ecyr-ii-

and Abyssinian markets. The Arm alsnacts as forwarding end shipping stent.,having storag. warehouses In French per'
and In Alexandria.

Ot. An agency Is.destred by a compare
In Australia for the sale of plec. good..
Including .Ilka, woollens, cotton droit
goods, voltes, sate.ns and wool and eottiadross goods.

07. A man In France wishes to securean agency for th. sal. of me woollengoods, underwear and hosiery.
0. A firm In ffpaln wishes to secure anagency for th. sals of Imitation Jewelrr.0t, An eg.ney Is desired by a) man

Australia for the sale of cotton p!ec
goods.

10. A firm tn Spain Is desirous of se-
curing an agency tor the sals of cutler- -

1t. An Import and export agency In
Islands wishes to be place 1

communication with American manufsturers and exporters of motor car tlrtind accessories, and marine 'ntln-s- .
012. A man In Spain wishes to purchss

r secure an agency for the sale of el',cloth, and linoleums.
1J. A man In France derlres to rep"-en- t

American manufacturers an-- export-
ers of machinery and tools of nP kinds

914. An agency Is deslrel by o. man 'atrpafn for th. sal. of smokers' articles
915. A man In Chll. .lshe ti, buv a

three and one-ha- ir ton Baseline mn'or
truck, preferably 60 Inch tread and :sv.nr durable and powerful ensln- -.

916. Cataloguea and prices rre -l

ty a man In Ftanco In regard to mater'r.l
fir making ties.

917. A firm In India desires tn be plncel
n communication with American manu- -

.ireri end exporters of dye.
1 S. A man In Spain desires to pure'is.s

Jiachlnery, Agricultural Implements,
utensils for household use, jce'ltomohtlea and accessories. c

919. An nitency is by a m n 1

lferla for the sale of sutra- -. tissues e,

leather, shoee. flour, coffee., tea. p, n- -.

ocks. tin plate, kitchen utensils. i.mdl.oap. rice, edible oils And mineral ol .
92. A man li Spain Mshes to secure

geucy for the sale of rtotnreoes, :

(cars and accessories for motorcycle., a -
omoblles and bicycles.

921. A firm In South Africa 1 In t's'market for sreneral line of tos. IncluatiritJcklng homes.
922. A firm In Algeria wishes tn hu"

complete apparatus capable of a dal
production of 1C0 tons of artificial cement.
!ry process: also lute sacks nnd paper
sack, for cement, 45 by 60 centimeters

SECURITY LEAGUE APPEALS.

Urges Election of Able I.nynll.te
to Ttrxt Conerres.

The National Security Iag-i- ot
which Ellhu Root Is the honorary ion!
has begun a campaign through Its 100-0-

members 10 elect to tho next can-gro-

men of the highest ability whose
loyalty 1s assured. It Is said that no
political significance attache.- to the,
movement and that It has been uinl --

taken for tho best Interests of the nation
Charles p. Orth, commission

of this city. Is directing- - the cam-
paign. Kla letter to league member
lis In part aa follows: "The conduct
of the war and tho future of America,
aro dependent not only upon the election
of a war Congress that will enact nece.
sary laws, but upon the pressure in tl-

national legiskituro of men of viMpii,
ability and broad cxpetienco who arc tlm
best (lualllled of our citizenship t

tho great Internal nnd Inte-
rnational questions which will como In

fore the next Congress."
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